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" Dear Sharcholders,

- working and affairs of the

£ it I i al Report on’ the
ave great pleasure in presenting the §1 Q;::;ents %or the year
company together with Audited financia . iyl :
ended on 31st March; 2016, ' - :

T h_e Boalfd of Dix‘ectors h

: : , ' . of Minister for the financial
In accordance to the Budget announcement of the Hon'ble Chief %;ilsitd- (RSFCSC) was
year 2010-11, the Rajasthan State Food & Civil Supplies COfpor?956 and the Corporation
incorporated on 8th December, 2010 under the Companies Act, ] | Shate. Capital of the-
commenced Its business from 27 December, 2010, The Authorize o

; the Corporation is Rs.
Corporation is Rs. 100 Crores, Presently, the paid-hp share Capital of S
50 Crores.

1. Financial Summary/ Highlights:

: - : ith previous =
. - review along with prev »
The Company's financia] performances for the year under rev SR

year's figures are given hereunder:

(Amount in Crores)
[\\ For the Financial Year | For the ,Finarz:ial Year |
Particulars ended on 31° March ended on 31" March
| 2016 A
Wfromoperations 561.77 512.06
Other income 7.25 7;45 :
Total Expenses '559.49 513.09 : J
Profit / (Loss) before exceptional 953 6.42
items and tax
Exceptional & prior period items (0.110) 0.049
Pro (Loss) before tax 9.42 6.'47
| Tax Expenses 4.06 1.32 o
Eroﬁt / (Loss) from continuing 5.66 5.15
operations

Change in the nature of business, if any:
There has been no change in the nature of business of the Company.

Material Changes and commitments, if any, affecting the financial position of the
Company which has occurred between the end of the financial year of the Company
to which financial year relates and the date of the report:

There has been no material change which affects the financia]
which has occurred between the end of the financial vear o
financial year relates and the date of the report.

position of the Company
f the Company to which

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings

and Outgo:

The particulars as required under section 134 (3)(m) of the Com
~ ipa | ) )

with Rule 8(3) of the Compame;}_(Accounts) Rules, 201
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panies Act, 2013 read
4 in respect of conservation of .




encrgy and technology absorption is not being given, since the company is not engaged in
-any manufacturing or processing activity. There are no-foreign exchange earnings and

outgo during the year under review.’

5. Significant and material orders passedwby the regulators or courts or tribunals
impacting th¢ going concern status and Company’s operations in future: i

There are no si gniﬁcant and material orders passed by the regulators or courts or ;ribunals ;
impacting the going concern status and Company’s operations in future. - '

6. Share C:ipita’l:

The authorized and paid-up share capifaf of the company remain unchanged during. the
financial year 2015-16. ' ’ ‘

7. Particulars of Leans, Guarantees or Investments made Under Section 186 of the
Companies Act, 2013: ' )

The Cgmpany has not given any loans ahd guarantees or made any investments pursuant
to section 186 of. Companies Act, 2013 and hence the said provisions are not applicable

to Company.

8. Directors Responsibility Statement:

Pursuant to the provision of section 134(5) of the Companies Act, 2013 the Board of
Directors hereby confirmed that: '

8.1 in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to maternal departures;

8.2 the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of

the profit and loss of the company for that period;

8.3 the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities; -

8.4 the directors had prepared the annual accounts on a going concern basis; and

o ensure compliance with the provisions of

8.5 the directors have devised proper systems t : _
d operating effectively.

all applicable laws and that such slstems were adequate an

9, Particulars of Employee:

ant to provision of Rule 5 (2) of the Companies

Particulars of cmployees pursu
agerial - Personnel) Rules, 2014, are not -

(Appointment and Remuneration of Man
_applicable to the Company.
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SIS ROE i o 2 { : ; e : o .lhted 'Pal'.'ties.: ‘

" 10.Particulars of Contracts or Al‘l‘angemelbl‘?sww"th Re BRI U t
SOHE T ; : : . ements
o S : . : . f contracts or arrang :
Information pertaining to the disclosure Of, pamculalg t(()) in Sub-section (1) of Section =

~“entered into by the Company with related parties referre ik ' : i

- 188 of the Companies Act, 2013 be tregted as nil.

~ 11. Personnel & ndustrial Relations:

: A A e mployees
. . - al relations with the emp
During the period under review, the personnel and industri SR .
remained cordial and peaceful in all respects. -
12. Extract of Axlnual Return: ol
_ ; er section 92 of the
The extracts QEf Annual Return in Form No. MGT-9, as req;lll‘ei u‘;i of this Report .
Companies At, 2013 is annexed hereto as Annexure- I and forms p
|
13. Secretarial Afudit:
According tof the provisions of section 204 of the Companies Ac.t, 2013 Stgire Ol; t/;n
applicability of Secretarial Audit of the Company and due to delay in prOCtlle . g. o el
same by the appointed authority, Secretarial Audit is under process and the Secretaria
Audit Report ;’for the Financial Year 2015-16 will be adopted shortly.

14. Statutory Au,{ditorz
|

M/s H.S. Darg’ia & Co. Chartered Accountants, Jaipur were appointed as Statutory Auditor

of the Compa{ny by the Comptroller and Auditor General of India for audit the Compary's
Annual Accornts for the financial Year 2015-16.

15. Number ofI\eretings of the Bdard of Directors:

The Board of‘;Directors of the Company 1nét Five times'during the financial year 2015-16,
i.e. on 17/04/2015, 01/06/2015, 15/09/2015, 05/01/2016 and 15/03/2016

] _
The attendan¢e of the directors in the Board Meeting is ag under:

S. No. :‘ Directors

: Name of Directors Wj
1. Shree Shreemat Pandey *
|2 Dr! Lalit Mehra : =3 T
3. | Dr| Subodh Agarwal ’ W
4. Dr| Veena Pradhan \‘\4/5\ _
) Shree Ashok Sampatram \\1/3\ :
6. Shree Siddharth Mahajan ' *

~

Dr:i R. Venkateshwaram *
8. Shree Mahaveer Prasad Sharma \1/1*
9 Shree Giri Raj Singh *

. i . . \‘
10. Smt. Neel Kamal Darbari *
1l

Smt. Shivangi Swarnkar \1/1\

?
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6 Dircctors:

The details of the Directors who have been appointed and who have ceased during the :
_year under review as under:- ' S : s

e« Appointment of Shree Rama Krishanan Venkateswaran as Nominee Director, -

Professional Charge on behalf of GOVERNMENT OF RAJASTHAN. -

e Appointment of Shree Mahavir Prasad Sharma as Alternate Director, Professional
Charge on behalf of Smt. Veena Pradhan and discharged thereafter.

e Appointment of Smt. Shivangi Swarnkar as Nominee Director, Promoter Charge
on behalf of GOVERNMENT OF RAJASTHAN. S e

e Appointment of Shree Giriraj Singh as Nominee Director, Promoter Charge on
behalf of GOVERNMENT OF RAJASTHAN. i :

e Appointment of Smt. Neel Kamal Darbari as Nominee Director, Promoter Charge
on behalf of GOVERNMENT OF RAJASTHAN. .

e Cessation of Shree Lalit Mehra as Nomination withdrawn by appointing authority.

o Cessation of Shree Ashok Sampatram as Nomination withdrawn by appointing
authority. :

o Ceisation of Shree Siddharth Mahajan as Nomination withdrawn by appointing
authority. ' -

The Board place on the record its deep appreciation for the valuable contribution received
from the members of Board, during their tenure as Directors of the Corporation.

17. Audit Committee:
The composition of Audit Committee is as under:-

1. ACS, Agriculture Department — Chairman
2. Registrar, Co-Operative Society — Member
3. Special Secrctary (Finance) Budget D_epartment — Member

18. CSR Committec:

1. Principal Secretary, Food and Civil Supplies — Chairman
2. Registrar, Co-Operative Society — Member
3. Managing Director, RFSCSC — Member

J.

19. Risk Management:

The company has appropriate risk management systems in place for identification and

assessment of risks, measures to mitigate them, and, mechanism for their proper and
timely monitoring and reporting. The Company has introduced severali measures 50 e
control the risks such as efficient management at all levels and the internal audit -

methodologies and processes.

D5 e
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" Your Directors wish to place on record their sincere, gratitude for the assistance,
cooperation and support received from Government of Rajasthan, various Government =

- Departments and authorities, bankers and other autonomous bodies/suppliers. Your -

- Directors also wish to place on record their deep sense of appreciation for the 091nm¥fted
services of executives and staff of the Corporation in achieving the improved, services

during the year under review and confi
hard to improve the performance of the

Place: Jaipur
Date:

dent that officers, and staff will continue to ‘stri‘ve
Corporation in the years to come. i i

For and on Behalf of the Board of Directors of RSFCSC

WY

|

s/ Chairman Managing Director
(Rajgev Singh Thak i
ur) 1. i
Charma " “AS P, Ramesh, IA8

Rajasthan State Food & Civil Sup Managing Director

Corporation [ 1Sy PlieRajasthan State Food &
_ " Limited, JAIPGR;) Supplies Corporation Ltd., Jaipur

\
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»RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD .
(A State Gover nment undertaking). 4
CIN: U63023RJ2010SGC033489

K 3 ‘ Head Office: 5th floor, Kisan Bhawan, Lal Kothi, Tonk Road, Jmpur—302015

b 4t " Phone: 0141- 2744692, 0141-2744649, General

Fax No. 0141-2741924 - E-Mail: rsfcsc@gmail.com

ANNEXURE - |
Form No.MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

1. REGISTRATION AND OTHER DETAILS:

[CIN U63023RI20105GC033489
[ Registration Date 08/12/2010

Name of the Company RAJASTHAN STATE FOOD AND CIVIL SUPPLIES
CORPORATION LIMITED
Company Limited by Shares / State Govt. Company
Fifth Floor, Hall No. 501, Kisan Bhawan Lalkothi, Tonk
Road Jaipur Rj 302015 In s
Phone: 0141- 2744692, 0141-2744649, General Fax No.
0141-2741924 - E-Mail: rsfcsc@gmail.com

No
No Registrar and Transfer Agent

FCategory/Sub-Category of the Company
Address of the Registered Office and Contact Details

fWhether Listed Company
Name, Address and Contact details of
Registrar and Transfer Agent, if any

2. PRINCIPAL BUSINESS‘ACTIVITIES OF THE COMPANY:

S.No. | Name and Description of Main Products/ NIC Code of the Product/ | % to total Turnover
Service

ices
Service , of the Company

51225 100

[f 1. | Sugar and Other Related Items

3. PARTICULARS-OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

S.No Name and Address CIN/GLN Holding/ %of shares Applicable
of the Company Subsidiary held i« Section
‘ /Associate

i '-
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- ’ TION LTD..
RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORA» e
(A State Government undertaking)
CIN: U63023RJ2010$GC033489
Head Oﬂ'ce 5th floor, Kisan Bhawan, Lal Kothi, Tonk
“Phone: 0141-2744692, 0141-2744649, General
Fax No. 0141-2741924 - E-Mail: rsfcsc@gmail.com

Road, Jaipur-302015 R

| ' - ' al Equity)
4. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total £q

! . (i) Category-wise Share Holding:
| %
' the End of the o
Category of No. of Shares held at the Beginning of the No. of Shares heg';i :/:arch 2016] Change
| Shareholders Year[As on 30-June-2015] Year[As on o %ofTotal | during
| Demat | Physical ‘Total % of Total | Demat Phyélcal Shares the
‘ Shares: Year
[ A. Promoters
Hl) Indian ' ‘ = =
a) Individual/ - - - - -- -- T R
HUF - 5 -
[ b) Central Govt - -- = - - - - - -

] c) State Govt(s) -- - - . -
Govt. of
Rajasthan and
Nominees of
GOR

d) Bodies Corp. -- -- -- - i o -
e) Banks / FI - - - - - -
mAny other - - - - N - --

Total
shareholding of 500000 500000 100 -- 500000 500000 100 --

Promoter (A) l
B. Public

Shareholding
& Institutions

a) Mutual - - -- - N __ . — =
Funds

&) Banks / Fi - - -- - -- - - o5 R
Ii) Central Govt |, -- = -- == - - - - ] it
u) State Govt(s) - - -- = -- - s - iy =
e} Venture - - -- - - - - v :
Capital Funds At B
f) Insurance 1 - - -- = - - =

Companies " o
g) Flls - - -- - - _

h) Foreign - - -- - - __ —
Venture Capital
Funds ‘ .
i) Others - -- -- X1 i

(specify) -
‘| Sub-total -- -
(B)(1):-

2. Non-~
Institutions
a) Bodies Corp. ' ‘

s 500000 500000 100 &8 500000
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RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD.
(A State Government undertaking) %
‘CIN: U63023RJ2010SGC033489
He‘ld Office: Sth floor, Kisan Bhawan, Lal Kothi, Tonk Road, Jaxpur-302015
Phone: 0141- 2744692, 0141- 2744649, General
qu No. 0141-2741924 - E-Mail: rsfesc@gmail.com

[i) indian -- -- - 2 o & i ~ --
[ i) Overseas = — - } - Be
[b) Individuals -- -~ uig s e
- [§) Individual - = - - Sz
shareholders
holding
nominal share
capital upto Rs. '
1 lakh
| ii) Individual x - _ - . - - =
shareholders '
holding '
nominal share
capital in
excess of Rs 1
lakh

c) Others -~ -- - - - _ e - AN
(specify) : '

Non Resident - -- E - 1 - - - o

Indians
f Overseas -- -- -- -- -- - . . =
Corporate :
Bodies
Foreign -- -- - -- - - - -
Nationals
Clearing -- - -- -~ -- -- -- -- -
Members
Trusts -- - - - - i - -
!'Foreign Bodies - -- -- -- - = w =

[l
i
'
i
L,
IR

ISub -total -- - -- - - - = MRS \ v en
(B)(2):-

Total Public - = - = - = - - -
Shareholding

(B)=(B)(1)+
(B)(2)

C. Shares held 2 - S
by Custodian
for GDRs &
ADRs . s
Drann ot 500000 | 500000 | 100 ~ | soooon | soooo0 | 100 | o%
(A+B+C) ; |
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RAJASTHAN STATE FOOD & C

Lal Kothi,
d Office: 5th floor, Kisan Bhawan, e
e " Phone: 0141- 2744692, 0141-2744649, Gener:

om
Fax No. 0141-2741924 - E-Mail: rsfcsc@gmail.c

IVIL SUPPLIES CORPORATION LTD.v

(A State Government under taking)
CIN: U63023RJ2010SGC033489

Tonk Road,

Jalpu|-302015

(ii) Shareholding of Promoters:

, Shareholding at the _ % change
Sr. Shareholder’s Shareholding at the End of the Year in share”
b Namg Begin;infgt Otf tlhe‘\l’(/eoafrshares No. of % of total %of Shares h0|_ding
% a (] v’ S,
Nho' o Sc;\ rZs Pledged / Shares Shares Plleoggd/ during
Sheres ofihe encumbered of the encumbered the
to total Company to total Year
Company Shares Shares
a —_
. 3 86 S
[ 1. | Governor of 499300 99.86 499300 99
| Rajasthan )
- 02%
LZ- ’ Dr. Lalit Mehra 100 0.02 -
3. Dr. Subodh 100 0.02 100 0.02 --
Agarwal :
I 4. | shee Ashok 100 0.02 - - 0.02%
Sampatram ! .
Shri Anurag 100 0.02 - -- 0.02%
Bhardwaj
Shri Siddharth 100 0.02 - - 0.02%
Mahajan et
Shri Jassa Ram 100 0.02 - - _TZ%
Choudhary '
Shri S.C. Sharma 100 0.02 100 0.02 o
N N r\\\\
9. Shri Mahavir -- - 100 0.02 \. “\0102%
Prasad Sharma s
— ] i
10. ’ Shri Giriraj Singh - - ‘ 100 0.02 \_TZ%
Smt. Neel K | -- . \\‘\'—\
Wt 160 0.02 0.02%
Darbari
Shri Rama - - \TT\\O ‘
Krishanan 2 0.02@
Venkateswaran
Smt. Shivangi - \*ka\ :
. 0,
Swarnkar 0.02/;
— |
Total 500000 100% 0% . 500000 - 100% 0% i
,\—‘\\_\
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(A State Government undertaking)
CIN: U63023RJ2010SGC033489

Head Off'ce .Sth floor, Kisan. Bhawan, Lal Kothi, Tonk Road, Jalpur—302015

Phone: 0141- 2744692, 0141-2744649, General

RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD-

Fax No. 0141-2741924 - E-Mail: rsfesec@gmail.com

(iii) Change in Prdmotgrs’ Sharehovlding,(please specify, if there is no change):

Particulars

Shareholding

'Cumulafive Shareholding during th
Year

No. of

% of total No. of Shares % of total
shares Shares of the - Shares of
" Company the Company
‘ﬂ the beginning of the Year: - 2o - 2

|

Date wise Increase / Decrease in
Promoters Share holding during
the year specifying the reasons
forincrease/ decrease (e.g.
allotment / transfer/
bonus/sweat equity, etc):

]

At the end of the Year:

I

1 ,

(iv) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of

GDRs and ADRs):

For Each of the Top 10
Shareholders

Shareholding at the beginning

Cumulative Shareholding durmg the

of the Year Year
" No. of shares % of total No. of Shares % of total.
Shares of the Shares of the
Company Company
At the beginning of the Year -- -- -- --

Date wise Increase / Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase /decrease
(e.g. allotment / transfer /
bonus/ sweat equity etc):

l At the end of the Year

(v) Shareholding of Directors and Key managerial Personnel:

Shareholding of Directors
and Key Managerial

Shareholding at the beginning
of the Year

Cumulative Shareholding during the

Year
Personnel No. of shares % of total No. of Shares | % of total
Shares of the Shares of the
Company \ , Company . .

At the beginning of the Year 700 0.14% 700 | _ 0.14%
Dr. Lalit Mehra 100 0.02% 100 [ 0.02%
Dr. Subodh Agarwal 100 0.02% 100 0.02%
Shee Ashok Sampatram 100 0.02% 100 0.02%
Shri Anurag Bhardwaj 100 0.02% 100 0.02%
Shri Siddharth Mahajan 100 0.02% 100 0.02%
Shri Jassa Ram Choudhzry 100 0.02% 100
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RAJASTHAN STATE FOOD & C

(A State Governm
CIN: UG3023RJ2

Hc'ld Ochc Sth floor, Kisan Bhawan,
Phone 0141- 2744692, 0141

" Fax No. 0141 2741924 - E-Mai

22744649, General

Lal Kothi, Tonk Road, Jalpur-302015

I rsfcsc@gmail.com

IVIL SUPPLIES CORPORATIQ;S-_LTD
ent under -taking) . ; : e
010SGC033489

. o 100 : v A
Shri 5.C. Sharma 100 0.02% i Al : =
Shri Mahavir Prasad Sharma 5 — i , al
Shri Giriraj Singh = = __ Tl 4
Smt. Neel Kamal Darbari - - — o T o
Shri Rama Krishanan -- - . e
Venkateswaran e s
Smt. Shivangi Swarnkar -~ s . VU T
Date wise Increase / Decrease e
in Promoters Shareholding . o
during the year specifying the ke (
reasons for increase /decrease ; R
(e.g. allotment / transfer / SE - : (
bonus/ sweat equity etc): : _
At the end of the Year 700 0.14% 700 -\0140/\'
Dr. Lalit Mehra - - - D
(Due to Transfer) . ‘ = |
Dr. Subodh Agarwal 100 0.02% 100 0.02%
Shri Ashok Sampatram -- = - L
(Due to Transfer) ‘ =,
Shri Anurag Bhardwaj --
(Due to Transfer) ’ N T
Shri Siddharth Mahajan . -
(Due to Transfer) - -
Shri Jassa Ram Choudhary -
(Due to Transfer) - - Bl
Shri S.C. Sharma 100 S
Shri Mahavir Prasad Sharma 100 ggz; 100 0.02%
Shri Giriraj Singh 100 0.02‘70 = Dok
Smt. Neel Kamal Darbari 100 0'020/0 100 0.02%
Shri Rama Krishanan 100 0'02; 100 0.02%
Venkateswaran . e 100 0.02%
Smt. Shivangi Swarnkar 100 0.02% LY
— sl 100 0.02%
INDEBTEDNESS:
Indebtedness of the Company including interest outstandmg Jaccrued byt " ,
[+ Particula Mok Shefor payment
rs SecuerdLoans m DEPOSItS Tota\ —
excluding _
d i Indebtedness
Indebtedness at the beginning of | SRosts R — g Whee B
the financial year
i) Principal Amount ) B I
ii) Interest due but not paid MM = 4,81,424,139.80
iii) Interest accrued but notd‘ueﬁmﬁ-.\“\“\,—‘ - T
- Total (i+ii+iii) | : - | -5 Rt
' % —A024,139.80 201800,000 " | TS 4,81,424,139.80,
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CIN: U63023RJ2010SGC033489

RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD.
(A State Government undertaking)

* Head Office: 5th floor, Kisan Bhawan, Lal Kothi, Tonk Road, Jalpur-302015
Phone: 0141- 2744692, 0141-2744649, General
Fax No. 0141-2741924 - E-Mail: rsfesc@gmail.com

the financial year

* addition - - o — —:.
* Reduction 10,120,535.10 1,50,000,000 - 1,60,120,535.10 1"
Net Change 10,120,535.10 1,50,000,000 - ~1,60,120,535.10
Indebtedness at the end of the '

financial year -

i) Principal Amount 73,503,604.70 2,47,800,000 - 32130360470

[ ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

2,47,800,000

= 3,21,303,604.70 |

6. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

73,503,604.70 -

A. Remuneration to Managing Director, Whole-time DII‘ECtOI"S and/or Manager

S.No. Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

1 Gross salary

1961

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)

(c) Profits in lieu of salary under
section 17(3) Income- tax Act,

1961

2 ] Stock Option

3 / Sweat Equity - - =
4 Commission - E
- as % of profit
- others, specify
[ 5 | Others, please specify - = 5
[ [ Total (A) -
l

f Ceiling as per the Act

*as per State Government norms.

-B. 'Remuneration to other Directors*
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RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD
(A State Government undertaking) .
CIN: U63023RJ2010SGC033489
Head Oﬂ‘cc 5th floor, Kisan Bhawan, Lal Kothi, Tonk Road, Jalpur-302015
Phone: 0141- 2744692, 0141-2744649, General’ ‘
Fax No. 0141-2741924 - E-Mail: rsfcsc@gmail.com

’?.No. Particulars of Remuneration Name of Directors Total Anpunt
1 Independent Directors - D
Fee for attending board committee meetings : = . A ouT
Commission : - _ T
Others, please specify - o
Total (1) . . - e :
2 Other Non-Executive Directors on =

Fee for attending board committee meetings -- ==
Commission . : . == -
Others, please specify ‘ - --
Total (2) - 2
Total (B)=(1+2) ‘ - =
Total Managerial ! - -
Remuneration .
Overall Ceiling as per the Act . - -

*as per State Government norms.

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

S.No. Particulars of Remuneration . Key Managerial Personnel :
CEO cs CFO Total

1 Gross salary -~ --

(a) Salary as per provisions contained in . - 1,78,548.00
section 17(1) of the Income-tax Act, :
1961

{b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 ’
(c) Profits in lieu of salary under section --
17(3) Income-tax Act, 1961
Stock Option

Sweat Equity

Commission
- as % of profit
Others, please specify

Toal - 1,78,548.00 - 1.78,548.00

- 1,78,548.00

NI lwinn

R
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- PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES.

S'cénn'ed by"Cavrth"canher



RAJASTHAN STATE FOOD & CIVIL SUPPLIES CORPORATION LTD

Head Office: 5th floor, Kisan Bhawan, Lal Kothi, Tonk Road, Ialpur-302015

(A State Government undertaking)
CIN: U63023RJ2010SGC033489

Phone: 0141- 2744692, 0141-2744649, General
Fax No. 01412741924 - E-Mail: rsfcsc@gmqll com :

7. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Details of Autho_r?tv_ Appeal
Companies Act Description Penalty / [RD/ makde,
' punishment/ NCLT/ ifany
Compounding COUBT] : (gw.e -
fees imposed - Details)
A. COMPANY
Penalty -

Punishment

Compounding

THERE IS NO PENALTY, PUNISHMENT OR COMPOUNDING DURING THE FINANCIAL YEAR ‘

B. DIRECTORS

Penalty

Punishment

Compounding

THERE IS NO PENALTY, PUNISHMENT OR COMPOUNDING DURING THE FINANCIAL YEAR

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

THERE IS NO PENALTY, PUNISHMENT OR COMPOUNDING DURING THE FINANCIAL YEAR

Place: Jaipur .

Date: || /o% /[

By the Order of the Board of Directors
!

2y
| \
\“\L\g\

Managing Directors
(Rajeed S H"ﬂmarlcur) IAS g
Charman indief “py7 uonesodion senddng i
Rajasthan State Food & Civil Supplies 3 POO4 SIS ueyisefey

Corporation Limited, JAIPUR J01a1iq Buibevey

Syl ‘Usswey d

Scanned by CamScanner
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Jitendra Jangid & Co.

Practicing Company Secretaries

From No. MR-3
SECRETARIAL AUDIT REPORT
For The Financial Year Ended 31° March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Rajasthan State Food & Civil Supplies Corporation Ltd.
(RSFCSCL)

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Rajasthan State Food & Civil Supplies
Corporation Ltd. (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company, the information provided by the
Company, its officers, agents and authorised representatives during the conduct of
Secretarial Audit, the explanations and clarifications given to us and the representations
made by the Management, | hereby report that in our opinion, the Company has, during the
audit period covering the financial year ended on 31 March, 2016 generally complied with
the statutory provisions listed hereunder and also that the Company has propet

S/ JAPUR
3( cor.1s978 |°
M.No. A41561

9
&,
N
2
e

the reporting made hereinafter:

i.  The Companies Act, 2013 (the Act) and the rules made thereunder;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the ru
thereunder;

iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv.  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

a. The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992;

Address: 46, Kumawat Colony, Ajmer Road, Sodala, Jaipur, Rajasthan - 302006
E-Mail ID: csjjangid@gmail.com - Contact No.: +91-8890461761 & 0141-2450556
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Jitendra Jangid & Co.

Practicing Company Secrelaries

c. The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2009;

d. The Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999;

e. The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;

f. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

g. The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998;

vi.  Other laws applicable specifically to the Company namely:
a. Food Safety And Standards Act, 2006
| have also examined compliance with the applicable clauses of the following:

i.  Secretarial Standards issued by The Institute of Company Secretaries of India with
respect to board and general meetings.

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following
observations:

i.  The Company fails to hold the 6" Annual General Meeting in time despite extension

given by Registrar of Companies, Rajasthan upto 31° December, 2016.

ii. There are no Independent Directors appointed in the Company in the Financial Year
2015-16.

iii.  Register of Members Ire not closed in the Financial Year 2015-16.

iv.  No Vigil Mechanism established.

v. The Company has not taken FSSAI Registration under Food Safety And Stand
2006.

| further report that:

orders and which are strictly followed. The changes in the composition of the Board of
Directors that took place during the period under review Ire carried out in compliance with
the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda are sent at least seven days in advance, and a system exists for

Address: 46, Kumawat Colony, Ajmer Road, Sodala, Jaipur, Rajasthan - 302006
E-Mail ID: csjjangid@gmail.com - Contact No.: +91-8890461761 & 0141-2450556
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Jitendra Jangid & Co.

Practicing Company Secretaries

seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

| further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines perhaps the composition
of Board is observed as:

1. The Company has One Chairman, One Managing Director, One Chief Financial
Officer, One Company Secretary and Five Nominee Directors from several State
Government Departments.

Lastly, the provisions of Foreign Exchange Management Act, 1999 and the rules and
regulations made thereunder and Securities and Exchange Board of India Act, 1992 and the
rules and regulations made thereunder does not apply to the Company in given point of
time.

For JITENDRA JANGID & CO.
Company Secretaries

CS Jitendra Jangid
Date: 06.10.2017 M. NO.: A41561

Place: Jaipur C.0.P. NO.: 15978

This Report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.

Address: 46, Kumawat Colony, Ajmer Road, Sodala, Jaipur, Rajasthan - 302006
E-Mail ID: csjjangid@gmail.com - Contact No.: +91-8890461761 & 0141-2450556
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To,

‘Annexure A’

The Members,
Rajasthan State Food & Civil Supplies Corporation Ltd.
(RSFCSCL)

Our report of even date is to be read along with this letter.

1. Maintenance of Secretarial record is the responsibility of the management of the

Company. My responsibility is to express an opinion on these secretarial records
based on our audit.

I'have followed the audit practices and process as Ire appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification
was done on test basis to ensure that correct facts are reflected in Secretarial records. |
believe that the process and practices, | followed provide a reasonable basis for our opinion.
| have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever required, | have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc.

. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examination was limited to the
verification of procedure on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the Company.

For JITENDRA JANGID & CO.
Company Secretaries

CS Jitendra Jangid
Date: 06.10.2017 M. NO.: A41561
Place: Jaipur C.0.P. NO.: 15978

Address: 46, Kumawat Colony, Ajmer Road, Sodala, Jaipur, Rajasthan - 302006

E-Mail ID: csjjangid@gmail.com - Contact No.: +91-8890461761 & 0141-2450556



"1 [EQUITY AND LIABILITIES
sharcholder's funds s

(a) Share capital
‘(b) Reserves and surplus

N

Non-current liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities

w

(d) Long-term provisions
4/|Current liabilities

(a) Short-term borrowings
(b) Trade payables

{c) Other current liabilities

(d) Short-term provisions

(c) Money received against share warrants
Share épplicafion money pending allotment

Rajasthan State _Fobd' & Civil Supplies Corporation Limited
Balance Sheet as on 31st March, 2016

21 500,000,000.00 » 500,000,000.00

22 328,812,993.85  272,176,994.92
2.22 ] -

23 270,467,552.27 269,750,140,27

24 321,303,604.70 481,424,139.80

25 1,512,554,362.54 1,757,891,031.58

2.6 256,552,710.90 293,709,970.94 )
2.7 164,633,805.75 68,911,076.70

. 3,354,325,030.01

3,643,863,354.21

TOTAL
1. [ASSETS
Non-current assets
1]|(a) Fixed assets 2.8
(i)  Tangibleassets 3,816,885.37 4,640,685.23
(i) Intangible assets 124,229.29 136,054.27
(b) Non-current investments - .
(c) Deferred tax assets (net) 1,535,751.85 -
(d) Long-term loans and advancsas . -
(e) Other non-current assets 102,970,512.29 -
2|Current assets
(a) Currentinvestments -
(b) ‘Inventories 2.9 112,066,835.40 15,893,236.00
(c) Trade receivables 2.10 1,043,619,561.25 876,905,815.70
(d) Cash and cash equivalents 2.11 1,230,349,710.66 1,266,337,599.39
(e) Short-termloans and advances 212 376,798,314.67 48,677,089.57
() Other current assets 2.13 | 483,043,229.24 |. 1,431,272,874.05
TOTAL 3,354,325,030.01 3,643,863,354.21
Significant accounting policies
Notes to Accounts
In terms of our report of even date attached
For H.S.Darda & Co. For and on behalf of
Chartered Accountan '5}\ Rajasthan State Food & Civil Supplies ‘ \\‘
g ‘ i
Firm Reg. Ng, 0008 C‘O\’ Corp¥eation Limited “\(@Yx\) .
! - 5\“9"\" PEOREN
( - & : ot et a8
Rajrieesh Singhvi &/ P. Rames Rirectol of e‘_oo \e®
Do /"’DAC(;Q‘,J/' Managing Director 305\’6\0(\\;\6\
Membership No. 073506 Rajasthan ood & ’ g}“ 0\3\\
- Place : Jai & iof)\d., Jaipur Tea®
- Place : Jaipur : ~iull Supplies GO ') :
* Date: 110 Q17 s General Mana Company Secretary
ST - SIS : ’
S GH o s .
- UMED SN (F',n)ance)' COMPANY SECRETARY
General Md"ﬂl‘_‘%& Jaipur Rajusthan State Food & Civil
SFCSC L { oplies Corporation Lid., JAIPUR
o Supplies Corporation Ltd., JAIPU]
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.JCASH F..JJW FROM OPERATING ACTII/ITICS

|Net Profit beforé Tax, prior period and Extra Ordmary ltems
Adjustments For:

Depreciation

Prehmmary Exp. Written Off

Interest & Finance Charges

Adjustment for reserve

Interest Received '

|operating Profit Before Working Capital Changes
Adjustments For: ‘
Decrease/(increase) in Trade & Other Receivables
Decrease/(increase) in Loan & Advances
Increase/(decrease) in Trade & Other Payables
|Increase/(decrease) in Provision
Increasé/(decrease) in Inventories

" |Cash Generated from Operations ~

Taxes (paid) refund / MAT Credit Utilisation( Entitlement)
.| Cashi Flow before extra-ordinary and exceptional item
Extra-ordinary and exceptional item

NET CASH FROM (USED IN) OPERATING ACTIVITIES | (A)

.|CASH FLOW FROM INVESTING ACTIVITIES
Fixed Asset Acquired during the year
Investment

Interest Recexvéd
NET CASH FROM (USED IN) INVESTING ACTIVITIES ’ (B)

'C. |CASH FLQW FROM FII-\JANCING ACTIVITIES
Issue of Equity Shares ;

Share Premium

Proceeds/(Repayment) of Long Term Borrowing
Short Term Borrowing (net) ‘

Interest & Finance Charges
NET CASH FROM (USED IN) FINANCING ACTIVITIES (8]

Increase/Decrease in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents in the beginning of the year
Cash & Cash Equivalents at the end of the year

Net Increase in Cash and Cash Equivalent

o SR SR [,:;?jl %
A .'EE__&3 0' or"}' M»gg‘ll,g_,__,wgn ~’ Shy e

T 2 ok

D)
I‘r"“z

(Amount in R.s ).

95.310,978.83 64,274,269.96
1,749,804.85 | 6,087,002.54
-67,379,588.83 -69,828,144.24
~29,681,194.85 533,128.26
678,545,386.97 |  -1,356,441,929.35
-328,121,225.11 4,010,587.28
-281,776,517.08| . 883,171463.93
95,722,729.05|.  ° 25,260,805.36
-96,173,599.40 34,362,423.95
97.877,969.28 |  -409,103,520.57
-39,107,778.93 -13,829,094.50
58,770,190.35 422,932,615.07
©.1,102,952.82 485,761.92
57.667.237.531  -422,446,853.15

-914,180.00

67,379,588.83

-922,279.00

69,828,144.24

66,465,408.83

68,905,865.24

- |

-160,120,535.10

-15,208,110.20

-160,120,535.10

-15,208,110.20

-35,987,888.73 -368,749,098.10
1,266,337,599.39 1,635,086,697.49
1,230,349,710.66 1,266,337,599.39

-35,987,888.73

-368,749,098.10

(As per notified AS-3)

In terms of our report of even date attached
For H.S. Darda & Co.

Chartered Accountant& S

Firm Reg. No. 0008}34/0'*’-\2 d’\\

For and on behalf of
Rajasthan State Food & Civil Supplies
Corporation Limited

nTha
4 (dé%evé Cha\( man
d

kur) \AS
g Cwv! SL,‘"",'.-:

Rajneesh Singhvi
Partner
Membership No. 073506
Place':_]aipuf

civil supplies A~/

Director.  grate 00
ot W

B "hwggmq

od & ~apactnat
Ra\ﬂsnmsx \\Fn\_\d Jaip!f ‘%ﬁgy
o .
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L L Sy n-Li
Rajaqthan State Food & Civil Supplies corpommt)Marc
Statement of Profit and Joss forthe year ended 3is

mnted
h, 2016

(Amount in Rs )

‘:ui" ] w 2 : .é : ‘
i £3 i
5 | . : P 677 321 30 {
.{Revenue from operatlons 5 617 712 863 0? 3 132 527,236.80 |
I1.|Other income _ 72,573,852.07 | 3 195'204;558.10 (
[IL| Total Revenue (I + II) 5,690,286,715.13 e
IV.|Expenses: : (
Cost of materials consumed it i
Purchases of Stock-in-Trade 216 | 5184034,786.10| 465 4';;’-22;';2 q
Changes in inventories - 217 - -96,173,599.40 34‘296'003.9:2
Employee-benefits expense 2.18 70,397,401.89 - 60,296, '32 ¢
Findnce costs 2.19 63,850,537.54 68,8 15.35;—.54
Depreéﬁﬁmnd amortization expense 2.8 1,749,804.85 67087'006.06 ‘
Other expenses 2.20 371,116,805.32 3061.954,81 :
Total expenses ; : 5.594,975,736.30 _5,130,930,288.14 ¢
Profit before exce tlonal and cxtrao d tax JiFE . : e
i (lll v) P rdmary items and t: 95,310,978.83 | 64,.274,269.96 ¢
VI.|Exceptional items R el : ‘ -96 [
VIL Profit before extraordinary itemsand tax (V Vl) 95,310,978.83 64,274,269.
VIIL|Add: Prior Period Items (1,102,952.82) 485,761.92 (
IX.|Profit before tax (VII- ViII) 94,208,026.01 64,760,031.88
. X.|Tax expense: : : G
(1) Current tax -37,500,000.00 22,324,509.00 |~
(2) MAT credit (entntlement) = . B ]
(3) Deferred tax 2.22 1,535,751.85 (571,399.44)
(3) Income tax relating to-prior years 1,607,778.93 (8.495.414.50) ]
Profit (Loss) for the period from continuing operations (VII-
XL|vin 56,635,998.93 51,502,33€.82 | §
XIL.|Profit/(loss) from discontinuing operations - ) ‘
XII1.|Tax expense ofdlsrontmumg operations - - €
Profit/(loss) from- discontinuing operations (after tax) (Xll- :
XIV.[X1I1) ‘ . - |€
XV.]Profit (Loss) for the period (XI + XIv) 56,635,998.93 51,502,336.82
XVi.{Earnings per equity share: ¢
Basic & Diluted 2.21 113.27 | 103.00 Iq
Significant accounting pohcxes 1 ¢
Notes to Accounts 2

In terms of our report of even date attached
For HS.DARDA & CO.
Chartered Accountants

Firm Reg. No. 0008896 X@N
I

VAIPUR a-/

NN ;
Rajneesh Singhvi \:‘:ﬁlﬂccnu,/
Partner B
Membership No. 073506
Place : Jaipur
Date : 15th March, 2016

Forand on behalf of

Rajasthan State Food & Civil Supplies

Corporation Limited

=

I
I

h, \AS C}ﬁ ekt
Ram X5
W (‘k@ wman
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cwi | M '
Gen nag Cori S " [
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** Rajasthiaii State Food & Civil Supplies Corporation Limited

-~ \!:" A ] )

2" Notes to Financial Statements for the year ended 31st March, 2016

165

Authorised

1000000 Equity Shares of Rs 1000 each A 1000000 1,000,000,000.00 | - 1000000| 1,000,000,000.00

]ssued.Suhscribéd&Paid.up . ‘ | s ;
500000 Equity Shares of Rs 1000 each 500000/  500,000,000.00 | - 500000  500,000,000.00°

TOTAL . : ' 500000] _500,000,000.00 '500000] __500,000,000.00]

Details ofshéreholders holding miore than 5%

H.E. Governor of Rajasthan and -
[nominees

500000 100.00

500000

~The reconcilia_tion oft_he number of shares outstanding and the amount of share capi'tal as at March 31, 2016 and March
31, 2015 is set out below: ' : ’

e
%g"t-! ﬁ&-"‘"’;‘i 5 ,
B S e P?

Shares outstanding at the beginning of . : K
reporting period 500000 '500,000,000.00 500000 500,000,000.00

Shares Issued during the period - E ' - y
Shares bought back during the period - ' = - v - :

Shares outstanding ét the end of the reporting 500000 500,000,000.00 | 500000 500,000,000.00

The Company has only one class of shares referred to as equity shares having a par value of Rs. 1000/-. Each holdgf of equity v
shares is entitied to one vote per share. Entire shareholding vests into Government of Rajasthan.

There was no buy back of shares and no calls were unpaid during the F.Y 2015-16

P. Ramesh, |
Managing Director
Rajasthan State Food &
ivil Supplies Corporation Ltd., Jainur

Scanhéd by CamScanner



! .M
a. Consu mer Welfare Fund
Opening Balance 3
Reserve created during the year
(+) Trans fer to Liabilities

Closing Balance

b. Surplus
Opening balance

') Adjustment relating to Fixed Assets(Refer Note No. 2.8]

(+) Net Profit/(Net Loss) For the current year as pei', Statement of Profit
& Loss ' ' '

Closing Balance

Total

220,728,577.04

272,176,994.92 2057704
56,635,998.93 . 51,502,336.22
328,812,993.85 272,176994.92
328,812,993.85 272,176,994.92

| 2.3 Other l.o.ng Term Liabilitie
" (@) Trade Payables .

For Goods/Materials

(b) Others .
Payable to State Gpvt: .
- For Price equalisation funds !

- For U pbhokta kalyan consum

er welfare fund society
- KVSsS Kotaa/c

9,294,341.00
" 131,301.00

30,828,299.00
37,483,237.94
428,206.00

8,559,745.00
148.485.00

©30,838,299.00
37,483,237.94
428.206.00

- Consumer Welfare levy payable

192,292,167.33 192,292,167.33

Total

270,467,552.27 269,750,140.27

ahkari Samiti on behalf of the government on
ble back to the State Government of

1 Price Equalization difference a
accountof difference in transpo
Rajasthan.

—_— ]

mount is received fromKraya Vikraya §

rtation expenses/surplus and this is paya
\\\'

2.4 Short-Term Borrowings

Secured

(a) from Bank ¢
PNB - CC Limit *
Unsecured

(a) Other

Loan for Sugar Department !

73,503,604.70 83,624,139.80 |

. 97,800,000.00 97,800,060'.00
Loan for Wheat Department [State Govt,) % 150,000,000.00 300'000'000'00
Total 321,303,604.70 481.424,139.8

— .

> —_—

Unsecured loan of Rs, 30 purchases of wheat on Minj
decentralized procurement system, granted by Government of Rajasthan is overdue fo
of opening -balance of Rs 30crores,Rs 15

, < crores had been paid in Mar '16. Amount of R
0n 20.06.16,

?Securities:

Crore for wheat department-for mum Support Price under
Fpayment since 3 1.03.2013.0ut
$ 10 crores has been further paid

Cash Cred it Hypothecation (Panjab N
Fund b
25% ag

ational Banlk)

ased Cash Credit Hypolthecation limit for Rs. 395 crores
ainstinventory of wheat and beok debts,

Primary '

Cash credit limit from

1: First charges by
“iCollatera)

i, Secured b

against Stock & Book Debt, Margin on security is

PNB is sechred against;
way of hypothecAon an stock of whe

atand book debts of Company, present & future,

¥ Guaranlee of Governg¥dot of Rajasthan,

Fj o
Wi
i [DAYPRNS

‘Ramsthan Sraty

e
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2.5 Trade Payables
For Expense
For Services
For Goods/Materials :
" Total

74,021,820.11

©67.249,284.11

527,645.00 1,983,056.60.
1,438,004,897.43 1,688,658,690.87 |

1,512,554,362.54

1,757,891,031.58

h Liabiliti

a) Bank Balances (Credit) due to timing difference
* Oriental Bank of Commerce (0451)
Oriental Bank of Commerce (0581)
PNB - Pali
PNB - Baran
PNB - Kota
PNB - Ajmer
PNB - Alwar
PNB - Jhalawad
PNB - Jaipur Rural
PNB Rajasmand
SBB]J Flexi Banswara
SBBJ- Dholpur
SBBJ- Pali
SBB]J Flexi Jalore
b) Outstanding Liabilities
Security deposit
Payable to State Govt:
- For Price equalisation funds '
- For Upbhokta kalyan consumer welfare fund society
- KVSS Kota a/c
Consumer Welfare levy payable
Advances recd. From DSO & KVSS !
Advances from Mills and Commission Agent
Statutory Liabilities
Wheat Revolving Fund
Kerosene Subsidy
Daal, Ghee & oil subsidy
Bonus on Wheat Procurement
Consumer Welfare Fund(Non PD3)
Salary & Wages Payable
Other Outstanding Exp.
Total

17,091.53

3,762.36

20,254,949.43

10,850,441.28
26,607,309.83
2,799,693.56
81,189,473.08
83,980,260.65
5252,354.00
14,941.50
6,206,809.30
4,455,610.43
14,920,013.95

-1,052,454.00

2,619,254.40 |
84,346.65
330,404.17
9,575,833.70
11,170,138.89

175,000.00
248,746.75

47,486,807.43

7,694,165.98
23,535,022.93
6,899,409.86
83,330,925.08
84,051.840.65
5,252,354.00
14,941.50

3,414,405.22
6.773,919.73

256,552,710.90

293,709,970.94

2.7 Short Term Provisions

(a) Others
Provision for EPF and ESI
Provision for Gratuity
Provision for Leave Encashment
Provision for Bonus
Auditors' Remuneration
Provision for Sugar Branch expenses
Provision for Current Tax
Provision for DCP Schems
Provision for Atta Difference
Total

299,008.45
2,363,000.00
1,471,000.00

339,000.00

94.500.00
10,540,223.90
37,500,000.00
110,309,637.40
1,717,436.00

.

299,597.45

63,680.00
10,254,276.45
22,324,509.00
31,117,237.80
4,851,776.00

164,633,805.75

68,911,076.70

Provision for DCP schems includes provision of Bardana Expenses for Rs. 9.58 crores, which have been taken on loan
basis from the Food Corporation of India for DCP 2014-15(2.54 crores) and DCP 2015-16(7.04 crores)

2.8 Other Non-Current Assets

Amount receivable from Central Govt. under DCP Scheme for FY 2013-
14 and 2014-15
Total

102.970,512.29

102,970,512.29

"The amount receivable from Central Government under the Decentralised Procurement of Wheat (DCP) Scheme in
Alwar District for FY 2013-14 and 2&14-15 for Wheat Procurement has been recognised,

P. Ram AS
Managing irector

R Rajasthan State Food &

“ivil Supplies Corporation Ltd., Jaipir
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15,893,236.00 |

: T R A - : i 00,962.00

a) Stagid in trade’, _ i y ' ,;2?65 873.40 | - "

b) Packing paterial e - ~ 112,066,835.40 15,893,236.0
ots

; , = r

any in heat held by the Food
1 Stock in tr‘adU&mxprises of stock of holograms hield by the company for affixing on stock and w. v
|Corporation of India. : . ;

2.10 Trade Recejvables ° : )

U‘nsecured, considered good . ) : g 3,458,2_42;28

Exceeding six months from the date due for payment 1 0;2,223,518.88 871902052 27

Other Debts . e ,001,450,518.

Unsecured, considered doubtful . ) . IR T
ing si nths from the date due for payment 1,545,521.15 249,

Exceeding six mo T i 1,043,619,561.25 876,905,815.70

Suspense for Rs. 86,794 (PY Rs. 86,794) has been reduced from Trade Receivables. It reflects the amount directly

deposited into bank by parties, details of which are non- traceable, -

.11 Cash ash Equivalent

a. Balances with banks 702,884,186.76 744,522,,:;2..’-73‘;44
b. Cash in hand - : 0L
(I1) other Bank Balances A ) 1
Interest accrued on Bank Deposits 4 7,245,993.32 10,401,898.33.
Bank deposits with more than 12 months’ maturity : - . 78,417,484-0 )
Bank deposits with 12 months' maturity '520,219,530.58 432,987,105.00

: Total 1,230,349,710.66 |- 1,266,337,599.39

T s vance ‘ ’k

Unsecured, considereg good C-

a.Loans and advances 1o related parties

b. Capital Advances - _ ’ : ‘

. Others.
Advance to suppliers 1 . 6,424,509.20 5,25 1,066.00
Imprest to employees . 33,620.00 : 12,092.00
Other Advance 2 - 359,182,037.76 34,972,415.74
Unsecured, considered doubtful
DSO Advance ’ 504,619.00 504,619.00
" Qther Advance 3 : 10,653,528.72 7,936,896.83
’ Total -

376,798,314.68 48,677,089.57

e to Rajasghan Rajya Sahkarj Upbhogta Sangh. The advance of Rs. .
4 crores was given on 23.08.2013 for purchase of onion f ’

oraperiod of 10 days, out of which Rs. 3 crores have been
received back in previous financial year and Rs 2247803 is to be recovered from the party til] date,

] . : _"\\
3 Kraya Vikraya Sahkari Samiti (KVSS) are distribution a

_ gencies of the corporatian. To enable them to lift wheat from
-|Food Corporation of India godowns, ¢ertain KVSS have been advanced amounts and the corporation recovers higher
commission amount, if KVSS avails such financial assistance,

P. Rarne A
Managing Disetlor
Rajasthan State Food &
- Civil Supplies Corporation Ltd., Jainu-
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- |Amount receivable from Central Govt. under DCP Sc—-eme
. [Sugar subsidy Receivable

Prepaid Expenq'@

‘|Security Deposit®

Income tax refundable

Service Tax Receivable

‘ Total

101,731,149.00
°189,118,844.94
105,556.61
106,822,500.00
' 76,723,138.64
8,542,040.05

647,739,054.29-
687,553.693.09
41,447.00
28,395,000.00

. 61,699,460.93
5,844,218.74

483,043,229.24

1,431,272,874.05 |

1'The amount receivable from Central Government under the Decentrallsed Procurement of Wheat (DCP) Scheme in
Alwar District for Wheat Procurement has been recognised.

- {Loan Basis for DCP 2014-15 and DCP 2015-16

*The company has placed security deposit of Rs. 10,66,12,500 W1th FCl towards the Gunny Bag (Bardana) supplied on

P. Ramagh, fAS
MF”““‘”Q Director

Rr]i s y{,]un late £
“ivil Supplies Cor cFood g

Poralon Ltd. . Jaipnye

-
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Sales-% Subsidy" - ‘

e R 2
Commission received
Other op erating dxtvenues

5.298,234,534.08
319,478,32898

141,695,776.75

: 5,617,712,863.06

67,379,588.83
282,000.00
4912,263.24

V 5,120,677,321.30

69,828,144.24
161,200.00
©4,537,892.56

72,573,852.07

74,527,236.80

Total
2.15 Qther Income
Interest Income
Receipt of Tender fees .
Other non-operating income
- ' Total
.16 Puircl of Stock-in- ad

FCl Purchase ¢
-| Purchases Sugar Branch_
Purchases under DCp scheme
Purchaseof_holograms :
Purchase of Daal (Baran Sahariya)

& o s Total
udes sales of wheat an

'Sales & Subsidy incl

468,884,708.00 |
3,694,882,570.86

1,018,199,507.24
2,068,00Q.OO

222,481,358.00

' 3,184,169,146.35
1,238.969,426.00
"1,128,000.00
7,666,757.00

5,184,034,786.10

4,654,414,687.35

d sugar under varj

India and Govt. ofRa fsugar,’

jasthan for purchase o
zCommiss‘ic)n received

Stockin trade
Packing Materia| -

-Net Change in Inventorieg
2. 1

Ntagencies, .

Managing Directqr
Rajasthan Slate Food &
- Jivil Supplies Corporation Ltd., Jainiw

ous schemes a

Total . T Srree——— |
1. Salary, Wages and Incentives include the salary,/ [ ——
or througlh placeme

contract amount pajq to the

long with subsidies receivable from Govt. of

_ includes commission on wheat and Sugar under various schemes and commissi
items- Masala, soap, tea ang daal etc, L . -

;\\
a. Inventories (at comméncement)
Stock in trade ‘ |
: r 15,893,236.0
Packing Material #3600
.
X 15,893,236.00
. .

b. Inventoriesg (at close)

19,500,962.00 |

92,565.873.40
112,066,835 40

50.255,659.95 | -
————2£29.659.95

onon non-PDS -

—

582,800.00
49.672,859.95 |

15,893,236.00

] 15,893,236.00
se ° »96,173.599.40 34,362,423.95
Salaries, wages and Incentives! ‘
; 66,153.880.89
Salary NIC 58,479,896 9>
Staff Welfare Expenses S 23100 coo641.00
Contributiop to Provident funq N 253.179.00
Contribution to Pension T 193'019‘00
Contribution to Employer Welfare fund 710’342.00 563100.00
Gratuity : Sy 168.00
2.363,000.0¢ '

Scanned by CafnSééhner
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BankCharges : 197,240.54 |- -, 791,165.52
+| Interest Expense Iy 63,653,297.00 68,024,188.80
1% Total 63,850,537.54 68,815,354.32
Transportation 113,283,278.35 72,36{1,554.48
Storage charges’ 39,949,980.00 67,783.013.00
Advertisement 7,142,690.00 6.033,856.60
Comm:ssnon/Margm Reimbursed 45,642,142.77 47,187,116.83
Rent i 5,988,655.00 4,763,340.00
Computer operating & mamtenance 5,030,161.00 3,526,265.00
Tours & Travelling Expenses® 5,016,280.00 5.386,857.00
Accounting Charges 1,568,000.00 1,412,000.00
Repairs & Maintenance 275,330.00 | 111,690.00
Printing & Stationery 1,053,636.00 676,626.00
Telephone & Communication 997,334.00 903,115.55
Professional & Consultancy . 875,823.00 506,963.00
Internal Audit fees 134,000.00 134,000.00
Security Expenses 1,037,053.85 1,072,256.00
Other expenses under DCP Scheme 2 121,555,201.b0 90,899,277.00
Expenses under Annapurna Bhandar 2,036,721.00 :
Vehicle Rent 6,770,559.00 2,479,767.78
Contribution to CM Relief Fund(For Nepal} 10,000,000.00 -
Miscellaneous expenses 2,669,960.3'5 1,615,407.82
Paymentta Current Auditoras: * ,
a. Auditor 40,000.00 40,000.00
b. for tax audit .40,000.00 40,000.00
c. other services & certification 10,000.00 10,000.00
c. Out of Pocket expenses - 8,710.00
Total 371,116,805.32 306,954,816.06
! Storage expenses include expenses of bardana storage and other storage charges incurred under the DCP Scheme
2 Tour & Travelling Expenses includes petrol expenses paid to Managing Director.
3 Other expenses under the DCP Scheme includes expenses incurred towards mandi charges, handling & transporting
expenses, mandi tax, gunny bag consumption and administrative expenses incurred by the Rajfed and the Company.
The company has taken gunny bags on loan basis, hence the cost of consumption is on estimated basis.
* Payment to Auditor is net of service tax input credit

‘4-\

N N

e T
‘\RD*"'. & i
P. Ramesh A
Managing Director I AP V\)
Rajasthan Stale Food & ;; S
7ivil Supplies Corporation Ltd., Jaioir \ zg\w-&o V4 s/

g
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144 ]""".1) Pro{it/(LOS-") after tax

' *2) Number of ‘equity shares
3) Nominal value of share
Earning Per Slpare (Basic & Diluted)

56,635,998.93
500,000
1,000

51,502,336.82

500,00C—

1,000

‘11327

Major components of Deferred Tax Balance:

Disclosure in accordance with AS-22 "Accounting for Taxes on Income”

1) Deferred Tax Liability /AsseF :

Difference between accounting and tax WDV

1) Deferred Tax Assets =

Disallowance under IT Act, 1961

Closing Deferred Tax Asset

Less:Opening Deferred Tax.Asset

Net Difference credited to Statement of Profit & Loss

Closing Deferred Tax Liability
Less:Opening Deferred Tax Liability
Net Difference credited to Statement of Profit & Loss

1,535,751.85

1,535,751.85

7,518,623.51

1,535,751.85

-7,518,623.51

571,399.44

-571,399.44

provided for)

(i) Contingent Liabilities

(a) Claims against the company not atknowledged asdebt!®

(b) Guarantees (B/G iimit) :

(c) Other. money for which the company is contingently liable
- (as) Liablity in respect of bills discounted with Banks

(d) Other money for which the company is contingently liable 2

(ii) Commitments
(iii) Contingent lncomes_’

(iv) Contingent Expenses
Total

3 : Liabilit] 1c " [‘] . i

2,247,803.00

10,000,000.00

2,247,803.00

10,000,000.00

12,247,803.00

12,247,803.00

'The corporation has given loan of Rs. 4 crores to Rajasthan Rajyz
days towards purchase.of onion, out of which Rs 2247803/-

Sahkari Upbhogta Sangh for a period of 10
is to be recovered from the party till date.

2Th_e details of suit filed against the company are given in point. no. 2.43 of notes on accounts.

Emsumer A ffairs Dept., GoR under Transparency in Public Procureme

*The company has forfeited security deposit of Rs. 1-crore from Ganesh Khand Udyog,
disputing the income, it is disclosed as contingent income. The company
pending. The company has gone into second appeal against the party wi

however, since the party is
has lodged a case against party for which claim is’

th the Principal Secretary, Food, Civil Supplies &
nt Act, 2012,

P. Ramesk;
.Managing Director
Rajasthan State Food & -
Zivil Supplies Corporation Ltd., Jainn-

~-a

]
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A
Tangible Assels
B ‘|Furniture and Fixtures 18.10% 5.220,924.08 372,610.00 5.593,534.08 2,292,400.83 832,594.31 3,124,995.13 2928,523.25 246853895
. Office Equipments - 13.91% 1,606,436.26 368,920.00 1.975,356.26 970,614.29 425,053.05 | . 1,395,667.35 635.821.97 $79,688.91
Computers 3 4000% | ~10,816,384.27 112,100.00 10,928,484.27 |  10,676,682.52 120.662.01 10,797,344.53 139.701.75 131,139.74 :
Motor Car i 25.89% 1.823,805.00 - 1,823,805.00 887,166.74 299,120.50 1,186,287.24 936,638.26 mw,.\..m.:.um
R, ; Total (a) 19,467,549.61 853,630.00 - 20,321,179.61| 14,826,864.38 | 1,677,429.86 - 16,504,294.24 | 4,640,685.23 3,8156,885.37
b | Intangible Assets
SMS Based Software 40.00% 40,500.00 - . 40,500.00 34,459.82 3.021.85 37,481.67 6.040.18 © 301833
Web design ) 40.00% 62,000.00 49,750.00 111,750.00 62,000.00 1837.98 63,837.98 2 4791202
Tally Erp.9 40.00% . 10,800.00 P 671,491.69 530,677.60 67.515.16 598.192.75 130,014.09 7329894
660,691.69 ] v
Total {b) ) 763,191.69 60,550.00 - 823,741.69 627,137.42 72,374.98 - 699,512.40 136,054.27 124,229.29
Total (a+b) 20,230,741.30 914,180.00 - 21,144,921.30 | 15,454,001.80 | 1,749,:104.85 - 17,203,806.64 4,776,739.50 3,941,114.66 -

1. Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful life as specified in Schedule-I[. Accordingly the unamortised carrying value is being depreciated/ amortised over the remaining useful lives.

2. The Fixed Asset Schedule is prepared on the basis of consolidation of accounts at Head Office. : :

Scanned by CamScanner



 SIGNIFICANT ACCOUNTING POLICIES

" 1.1 Basis of preparation of Financial Statementé "

1. ‘The financial Statements ‘are’ prepared following. the historical ‘cost -convention in.
accordance ‘\'«'/‘il’ch"'gén'ér?a"l'ly accepted accounting’ principles * (“GAAP”) and. -
compliance with the Accounting Standards -ref_e_'r‘red to in Section 133 and cher B
requirements of the Companies Act, 2013: ‘ TR

1.2 ' Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires .
management to make estimates and assumptions that affect the reported amounts of
assets and liabiliti_es and disclosure thereof at the date of the financial statements and ;
“the reported amounts of revenue and experiditure during the reporting period. Actual

~ result could differ from these estimates. Difference between  actual results and

- éstimates are recognized in the period in which results materialize.

1.3 ,‘Fi'xe:'d Asséfs v

Tangible Assets : .
Tangible Assets are stated at cost net of recoverable taxes; trade discounts and rebates
and includes amounts added on revaluation, less accumulated depreciation and
impairment loss, if any. All costs, including finance costs till commencement of
commercial production, net charges on foreign exchange contracts and adjustiments
arising from exchange rate variations attributable to the fixed assets are capitalized.

Intangible Assets _ ‘

Intangible Assets are stated at cost of acquisition net of recoverable taxes less

accumulated amortization/depletion and hfnpairimeri__t: loss, if any. The cost comprises
“purchase price, borrowing cost, and any cost directly attributable to bririgingi’the'_ asset
to its working condition for the intended use and net charges on-foreign exchange

contracts and adjustrnents arising from exchange rate variations attributable to the
~ intangible assets. ‘ ) o

1.4 Depreciation and amortization

Tangible Assets ‘ A _

Depreciation on fixed assets has been charged on Written down Value b351sm

accordance with the provisions of section 123(2) of the Companies Act, 2013, based on

useful life and in manner as prescribed in Schedule II with reference to the day in

which the asset was brought into use. In respect of additions or extensi_c_ms forming an
“integral part of existing ass S depreciation is provided as aforesaid over the residual

AP@T;;\ life of the respective assets.

: P , :

r‘? o\ Intangible Assets (A,

| JAIFR ),) ’ These are amortised as under: R v
e BRmon g
_\’%Ar 4 Managing Dirgtor

AR Rajusthan Statg Fooq g

",ivi! Suppliog Corporalion Ltd., Jalnyr
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1.6

- Particnlar.: o0 o

Inventories - R
.- There was no closin

“stock of wheat-and Sugar. - :

* The company is holding stock.of Holograms, Sugar and Wheat. - O basié ey

“Amortization / Depletion - - R R

i " SMS Based Software _' Over a period of 5 years
Tally ERP9 '+ . . Overaperiod of 5 years "'

AN .-.',‘1.5,,‘Ir_np‘aiirmenf AN N e NS A N A d “'t' :
"7 An assetis tréatéd 4 impaired when the carrying cost of the asset exceeds its. -

An’ aSset ‘is tr ( ( 5. Cost ol ; . R
recoverable value.:In such case the impairment loss is:charged to the_ $tafemeﬂ. -0

‘Profit & Loss in the year in which the dssetis identified as impaired.

g stock of raw miaterials or work in progress of commodities or

-products in which- the ¢om

. (a) Stock in holograms (consumables) is valued at cost on FIF
_ includes freight. = L 5 - g
(b) Stock of wheat is valued at cost on FIFO basis.

(c) -Stock of Sugar is valued at cosfon FIFO basis. .

1.7 Revenue Recognition

1.8

19

Revenue is recognized only when it can be reliably measured and it is reasonable to
expect ultimate . collection. = Revenuie from  operations - include
commission/subsidy/miargin “on various services provided by the corporation on
behalf of government for lifting, transportation, storage and distribution of food and

~ other essential commodities in public distribution system. Rate of commission is fixed

by the State Government. ‘ S
Interest income is recognized on'time proportion basis taking into account the amount
outstanding and rate applicable.

Employee benefits =

Short Term Employee benefits - -

The undiscounted amount of short—term'e‘mployee beneﬁt expected to be paid in

exchange for the services jrve'ndered by employees ‘are’recognized as an expense
during the period when ‘the ‘employees render the services. These benefits include
performance incentive and compensated absence. ‘ '

Post En',l_pl‘oymént‘beii‘é'fi'ts S _ o L

The Company makes specified monthly contribution towards Provident Fund and
Pension Scheme. The Company’s contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the
related service. S o IR

Provision for Current and Deferred Tax

Tax expense comprises of current tax and deferred tax. Current tax is measured at

: ‘ the amount expected to be paid to the tax authorities, using the applicable tax rates.
- Deferred income tax reflect the current period timing differences between taxable

income and accounting income for the period and reversal of timing difference of
earlier years/period. Deferred tax agsits are recognized only to the extent that there is
a virtual certainty that sufficient ANQ# income will be available except that deferred
tax assets, in case there are unabsor Jepreciation or Josses, are :ecdgm'zed if there

d

P. Ramesh,
‘Managing Director
Rajasthan State Food &
- Civil Supplies Corporation Ltd., Jainur

pany deals. HoWe“ver{‘ ‘during this year, the 'Cd;ﬁpény had b

‘Svcahned by Céhﬁsdéhner



o Lo R _ 5 g . Wl RS le to reahze ;
¢ is virtual certainty that sufficient future taxable income will be a",’aﬂab ) g
©_same. . ¢ g ! R S L e A

- Deférred tak-assets and liabilities are measured using-the tax rates and tz :

t been

~“"have beer enacted or subst’antively enacted by the Balance lS_heet date. A‘

W :'1‘.10,"“Pfrovisi6‘nf.3 ‘.Co'n_ﬁn rent

ﬁabﬂitigé and contingent ?iS.S'_efS»' et I

Provision is recogm'zéd in the accounts when there is a present Obﬁga?_ion ,asf a e ul;
- of the ‘past event(s) afid it is Pprobable-that an outflow’of resources.will be require s
to settle the obligation .and a_reliable estimate can be’ made. P e
. discounted to their 'present valye and ére'deterfphied based on thg b_e?st ‘es’t"l.mat;
S Tequired 1o setile ‘the obligation at the reporting aaté_.'Th¢53155ﬁmétes-arefregl-ewe' :
. ateach repcrting date-and adjusted to reflect the current bést estimates.

" Contirigent liabilities are disclosed unless the possibility of outflow of resources is
© Temote. o SR o _ ~

1.11 Accoun_iing for Decentralized Procﬁrement of Wheat (DCP) Scheme .

by RAJFED, aéﬁl‘{g"asv"}:)rolcurehient"agEncy,‘;‘o'ri behalf of the company. All the
transactions Pertaining to purchases and sales, claims of subsidy and expenses
related to Procurement and storage' of wheat, costs of packing materials and ‘Gther .

Operational charges incurred upon the scherne have been charged to the Profit and
~Loss statement based on statement supplied by the RAJFED and certified by
~Statutory Auditors of that concern. : | '

2,31,4‘0;840.4o’bemg‘ 2.5% of MSP from GOL, whick iy
current yeat on accrual basjs, - wo S

for DCP. The cd&xﬁaﬁyﬁ“eﬁﬁtled to reimbursement of administrative charges for Rs,

Purchases e e
Arhatia/ Samiti Commission .'
MandiLabour Charges " R '

Particulars , Amount (Rs, in lacs)
s ' . ' 9256.34
T 229634 |

- 17236

} - 71,65
Mandi Tax 148.10
Transport_ation and handling charges 88.59

‘Consumption of gunny bags B \m
Transportation charges of gunny bags \\\554
Administrative exp. ‘ o
RAJFED ‘ | - 19220
RSECSC L 3921
Transportation charges
Storage Charges
Interest on CC Limit A \ B
‘Government Guarantee Comm\§sign e
6P‘R-£:"': ..:N'.\ ) V
EIREES P. Ramash, IAS
Fisd Managing Director
Rajasthan State Food & ,
ivil Supplies Corporation Ltd., Jainnr

231.41

—]

— 0N

S.c‘a»nned' byCamScanner



224 .“len’r‘lber of éﬁipioj}ées who are in receipt of remuneration exceedmg:‘R‘s.ﬁQ _lakhs_:’}r?i_s’:‘l-_;ol : 0

; e Y Relb lakhs p'.m.,' if employéd for part'gf'thg year. NIL

" where ever necessary. S

25, Crirtént year figlﬁéé and previous year figures. have been regroviped. and 're"a;?iar'lged';

= 226 i?roVisiori for bonushas ‘bé.e'n‘. _‘pr:‘Ovj‘déd_ for Rs?>39,000/-f01the employeesof ‘vt_h-fci T

Corporation.

2_._'27"S'L'1.spe_hsé account amountmg 'toA-_I.Z.s'.' 8_’6,7'94_ (Y. R586,794) reducéd from ‘Trade -

2.29

- Receivables reflects amount directly deposited in bank. by parties, d?’faﬂs O.f__'?‘:’.hfi‘-‘h ares
. non- _t'réceable’_. . Y I T ' '

Payables for expenses are subject to confirmation.

%28 Baldnbé of somme of the Trade Receivables, Other  Debtors and Trade Payables a‘ndl'

Management has ciuantiﬁed the defined benefit plans/long term compen"s‘fited absence in
respect of employee benefits schieme in accordance with AS-15 issued by Institute of

Chartered Accountants of India. Provision for Gratuity: for Rs 23,63,000/- and Provision
for Leave Encashment for Rs 14,71,000/- has been'pro‘vided for. o L

2.30 Consumer Welfare Payable to Govt. for Rs. 19.22 crores for the E.Y. is still outstanding

2.31

and payable to Food Department or to bé utilized as per instructions of Food
-Department. ' P e R

Péyrnén’t of Salary -(611 ‘contract) ag-ainst”};,aymeﬁt. to Cqmpany_ Seéretary for Rs.

©2,32,266.00 to Shi Kami Seva Samiti, Chury, is through empanelled placement agency.

This paymerit has béenvmade 'f.or corﬁpany secretary services as con’tractualpaymei—it

- instead of payrhent of s’allary,.to company secretary, a key managerial personnel to be in

2.32

whole-time employment as per resolution approved by the Board of Director’s meeting
dated 27.06.2012. - S ‘ R s o e

In respect of distribution of Non- PDS items, the company is exercising internal contro]

over actual material supplied by respective suppliers to Fair Price Sh‘opé_ on the basis of -

Holograms supplied and based upon the details supplied by the ‘parties. The amount of
- Margin deposited by the parties is as follows: ' FA o =

NonPDSItem = | Curient Year (Rs.). ‘.Pre\‘rib_u‘s:Ye}m_f:_(Rs;)
Tea Difference .. 2,82,7520538 | - +3,10,186.01
Margin on Washing 72178166 | .- o |
| Soap PERTE . : ’
Salt Difference - 1 7,75,339.26 | -
Margin on Toilet Soap . O,/ 7.877.73 . - '
Masala Margin | 604708132 . 2
Agarbatti Difference A 5,20,140.61 e
p ﬁSBisrg_pitDifference - 20,466.38 o i
Fdtal _ \40,37,892.34 3,10,186.01 -
P. R‘algjesm H R L et o
Managing Oirector = " et

- Rajasthan Slate Fooq | :
f\ i ‘LI.I ; I &
e VIl Suppliag Corporation Ltd.. Jainur
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2.33 During the s Year, The COI'POratlon has also launched the "Almapmna Bhanda; ® ki
-Yo]na “in lme with, budget announcement of honorable Chief; ‘Minister of A
._'Ra;a-,than On 20% August 2015, tripartite. agreement was 51gned at the Chie i

- Mu'uster S Ofﬁce in Jaipur, between RSFCSC (the facxhtator on behalf of GOR)/ o

i’selected FPS shops and Futyre Consumer Enterprtse Ltd (FCEL) in thef

_ ‘_auspmous .presence of the honourable CM Smt Vasundhra Ra]e, ,,Chle %

. Secretary GOR Sri C. S Ra)an, Prmcrpal Secretary Food and C1v11 SupplleS/ :

- "Dr Subodh Agrawal and other offrcrals of the food department and RSFCSC ‘
‘Under this’ agreement, 1% of ‘total tumover at FPS shops ‘each month fo .
RSFCSC would be passed on by the supplier. During the Yeaf 2015 16 an.
amount of Rs 5,23, 106 09 has been rece1ved on account of Armapuma Bhandal‘
Scheme by RSFCSC, '

2.34

RELATED PARTY TRANSACTION S

The company has 1dent1f1ed all the related
year as under:

1. Related Partv Informatlon

Key Management personnel

2. Trarmachons ca.rrled out wrth relat

Dr. Veena Pradhan, Managmg Director
Sh. Ummed Singh, Finarice Officer
Sh. Vikas Yadav, Company secretary

ordinary course of busmess are as follows:; -

Tr'a.nsactidn‘s with Key Management pvers'onnel

pa'rties having transaction during the

ed parties’ referred n (1) above in

Nature of transactions

‘Name - - Salary -+ “Medical . Newspaper Misc.
| (including DA) | Reimbursements Relmbursements Reimbursements
Dr. VeenaPradhan, M.D 19,23,114.00 .t /3,979.00.| - - 25,052.00
Sh. Ummied Singh, FO  12,05,147.00 |, :80,410.00: |- - "3,:2'5'9.00-- 1,20,507.00
Sh. Vikas Yadav 2,32,266.00 - -

.| (Company Secretary
| retained through service

rovider) -

16,204.00 |-

-2.35 The company has not obtamed detalls of ‘Micro, Small & Medlum

Enterprises (MSMEs)

provisions of the Act are not avaﬂable

~ivil Supplies Corporation Ltd., Jainu

/"
P. Ramesh, 1A

Managing Director
Rajasthan State Food &

Therefoxe, detaﬂs requ1red to be given as per the

Pt
#
-
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g 236 The uorporatxon is deahng in purchase and sale of wheat and wherem

- it earns incomie out of cormmssmn and - reunbursement of expenses The ;
corpoxatlon has - total 34 branches for - dxstrlbutlon “of food " grain - and.

commodities on’ PDS or non PDS bas1s under various schemes of -

Central and State GOVernment As - such the corporatlon deal' :

% geographlcally at 35 10cat1ons mcludmg I—Iead Ofﬁce W1th1n the state- At |

“ has two’ busmess ‘model “of dlstnbutlon One is on comrmssmn and
~re1mbursement of . expenses ba51s and another on tradmg in vanous
commodities, The Inanagement - oPmes that segment wise reportmg
| under AS 17 1s not applicable upon the Corporahon as all locations -are
within the state; all commodities are distributed  under government
support schemes. Individual conunodnty wise 1nventory value and
comnussmn detalls are mamtamed by the corporatlon

‘2..37' The company has taken Bardana (Gunny bags) from FCI ‘on_loan. The
packing material consumed ‘during the year has been’ expensesd at
prevailing cost of material in the accounts and corresponchng hablhty
has been carried out in the booLs of account : o

o The closing stock “at the end of year out of such loan is not recogmzed
" in the books of account as it is held by the company as the Third’s Party
o Stock. As per. terms of the 1oan arrangement, the company will: return
' the material to FCI after recelvmg ‘back from the supplier along with a

stlpulatlon that the increase in ‘cost of the materials, if any, wﬂl be:

borne by the company

2.38 Government Grants and subsidies are recognized when there is a reasonable
assurance that the' condmons attached to ‘them will" be comphed and
grant/subsidy ‘will be received. Government grants & sub51d1es receivable
against e xpense are recogruzed as income in the Statement of' PI'Oflt & Loss

2.39 After avaﬂmg input credit of Serv1ce Tax, amount of Rs: 85.42 lacs is refundable
" from the Service Tax department towards excess deposit of service tax. The
‘managernent is of the opinion that this refund- wﬂl be avaﬂable for ad]ustment |

from Service Tax payable of next financial year

'2.40 There is an incidence of Deferred Tax Assets wlnch has been recognized as |
o there is virtual certamty ¢k sufficient future taxable income. to be available. %
. ’ 3 . . b § . -

P. Ramesh, IAS
Managing Diractor
Rajasthan State Food &
~ivil Supplies Corporatlon Ltd.,-Jainr
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2 41 CONTINGENT LIABILITY

i

g S leums agamst the Company not acknowledged as debts o A :

' Writ No.’

: ": Expvendlture lnRS &

Detail‘ e ‘Rejm:éi'ks
sl @5 g ER ant. o : N ' momtormgmechamsm
1. '5892/2014 Kumar1 Pr1yanka SaJm * | For recru1tment '| Details'not made
: Bkt ' Vs | process available by the
State (Food & Clvxl management
i _ Supplies) and others £ L e B T
2. | 14457/2015 Mohaminad Shareef - | For cancellationof Details not made
' Bikaner | order dated 28.10.2015 | available by the ~
'V/s and tender dated | management.
| State & Others - - 27.112015. . - ‘ :
3 2286/2016 Pah Tehsil KVSS For cancellation of . | Details not made
Vis- order and -| available by the
State & Others’ transportation tender - | management

dated 28.10.2015.

‘Kshitij Samuh Seva -

4. 4’7_49/2016 | For non appointment ‘| Details not made .
' A Sansthan, Baran ~ :|as trénspor_fef on given | available by the
o “Vfs.. rateslin tender dated . | management
S PR 'RSFCSC & Others | 27.11.2015. | :
5. | -5838/2016 Anil Kumar - | For recrultment "| Details not made
i e Vs o & -process ' available by the
' State & Others ~ - ‘ . management
6. /8883/2016 Rajeev Lochan Sharma FOr cancellation of Details not made
' ' (KVSS Byana) - | order dated 22.06.2016 | available by the
/- by Bharatpur DSO. | management
; State.& Others L e R
7. "31/2013 _ Prem Prékash Guijjar ' For ;ecrui’tment ‘Details not made
< - V/S “ | process. ' | available by the
Rajasthan State Food and- | : ' ,m_anagemenf
Civil Supplies Corporatlon, ¥, %
S Jaipur and others- -. |. . : _
8. 16084/13 Dholpur Mahila Prathmik - For_Whol.esaler' | Details not made
: - Sahakari Upbhogta | handling agent. available by the .
BhandarLtd. : R | management
. Vs ‘
State (Food & Civil
Supplies) and others .
9. | 10360/14 Ruchi Agarwal & Others .| For making MCS Details not made
i V/s /) permanent. available by the

P. Ramgsh,
Managmg Diractor -
Rajasthan State Food &

“ivil Supplies Corporation Ltd., Jaiour
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Principal Secretary and
Rajasthan State Food and

: C1V11 supphes Corporatxon :

. | management

against assessee for A f

P. Rarmesh,

Managing Diractor
Rajasthan Stale Food &

2-13 (F.Y. 11-12)

/%

v Ly

('E UR oo
Bos L& {
“ g
g Ly
A

L N

~ivil Supplies Corporation Ltd., Jaiptr P
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VT R . Jaipur it Lo
4 10.) ‘37/20,15 s : Hee’-fa. Lal G‘?‘fiéf"“: | For. recrultment & 'Detaﬂs not madea: eog
st CUVgsT s progess TS {7 | Svailable by the e
Mk R R N - State.& Others ' S e i management
11| 2342/ 20.16: ] halor Sahlkari Upbhokta ‘ For cancellahon of | Détails not made"i. A
o Wholesale Bhandar 1td order and i 'avaﬂable by the :
Vs : transportahon tender'“ ‘Hdnageiefit .
ERRL PR - Sta_te&cOthers e dated 28.10.2015. AL R SRR
A2 2348/2016 _ Aahore Co.-Operative For canc eﬂahon of Details not miade
' Marketing Society Itd. | orderand ~ | available by the'
'Vis transportation tender | management ‘
State & Others dated28.102015. . | -
13, 1572016 .Anta KVSS For non-payment of . | Details not made
Vs comumission by | avaiiable by the -
L State & Others corpératién management
14. 107/2016 Manager Civil Supplies | Against the order ° "Details not made
Bhiaratpur dated 15.04.2016 for availableé by the
Girjesh Traders Bharatpur ‘ acceptmce tender | management '
. Vs » :
W) = BN State & Others o o
15:| 4761/2016 " Basant Chand Mathur "To declare the e- Details not made
‘ ey B e V/s | tenders for PDS wheat | available by the
State & Others and sugar management
' | ) transportatlondated '
27112015and -
129.03.2015, as invalid
ii. ~ Rajasthan Ra]ya Sahakan Upbhokta Sanorh Ltd. has claimed Rs.
©22,47,803, towards price increase and has retained the respectwe money
out of the advance gwen to the party; however the company has not
admitted the claim.
iii.  Amount payable to Rajasthan State Warehousmg Corporatlon for Rs
~ 3,80,78,142.68 is pending for final 1econc1hat10n W1th the party for
expenses payable under DCP procmement
iv. Penalty proceedings un er section 271B of The Income Ta\ Act mmated




“interest and penalty have ot been pron

.7 .amourit of Rs: 15 00,000 during the year: '50% of detmand ha
" CIT(Appeals). The company: has preferred an appe

The Income Tax demand for Rs 3 35 63 110/-

confident that no hablhty “will arise thereu

3 _’order U/S 143(3) of the Incorne Tax Act, 1961 dated 31. 01 2015.

S
‘ ‘interest and penalty have not. been prov1ded for as the manage
~confident that no lability will arise thereupon The company has pald an
amount of 15% of demand (Rs.1,22,17,668/-)-on 20.04.2016 against stay of -
demand to prefer appeal with CIT(Appeals). The company has preferred an .

' The Income Tax demand for Rs. 8, 14 51 120/ for AY. 2013- 14(FY 12-13),

ment is

for A 3 2012—13(F Y. 11- 12) : ,

ided:. for as the management 15\‘. = e
pon “The company ‘has paid an i
s been stated by ~

al agamst assessment'

appeal against assessment order U/S 143(3 ) of the Income Tax Act, 1961

dated 22.03. 2016

As per our Report attached

For H. S. DARDA & CO.
CHARTERED ACCOUNT

" (RAJNEESH SINGHVD)
 PARTNER
 Jaipur

For Ra]asthan State Food & C1v11 Supplies
Corporatxon Luruted
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Chalrman C‘§‘
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T Q PTERIN anaging Director »
@ Qv“‘\\e : Ra?gs%\/ﬂate Food&
' g&‘@w ivil Supplies orporation Ltd., Jaipur
G@ (& Company Secretary = l
ETARY
(UMED SINGH) - © COMPANY S‘E%CRd e
General Manager (i-mance) . Rajasthan. State Foo A‘Pq
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